> CLO0SING COSTS

REAL ESTATE

What are my Closing Costs & Who Pays For What?

Closing costs are various fees paid at closing that are charged to both buyers and sellers for any real
estate transaction. Closing costs and the lenders required down payment are 2 separate costs for
buyers. In some cases, the buyer’s lender may allow the seller to pay a portion of the buyers closing
costs. The seller may consider helping as an incentive to sell their home because many buyers do not
have the cash on hand for their down payment, closing costs, & moving expenses. This scenario is
typical and considered during negotiating.

How much are these costs?

For the buyer, the Lender required Down Payment can range anywhere from 0% to 20% of the sales
price. In addition to the down payment, buyers Closing Costs are typically around 1% to 7% of sales
price. While a seller doesn’t have to worry about a down payment, their Closing Costs may be around
1% to 7% of sales price, according to Realtor.com.
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